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£k £ In a spectacular showcase of
transformative progress, the
world witnessed the inauguration
of the 21st edition of Garment
Technology Bangladesh (GTB
2024), in the vibrant heart of
Bangladesh. Began on January
11th at the International Conven-
tion City, Bashundhara, Dhaka,
this event marked a pivotal
moment in the evolution of the
global apparel and textile indus-
try.”
Building upon the success of

previous editions, the 21st edition

of Garment Technology Bangla-
desh (GTB 2024) stood tall as a

beacon of innovation and brought
together garment machinery, yarn

& fabrics, garment accessories,
and packaging under one roof.
This collaboration solidified the
event’s reputation as a trusted
platform for over 300 companies
from around the globe, setting
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their roots in the flourishing
garment industry of Bangladesh.
With more than 300 participants
and over 500 brands showcased
in the exhibition, the event served

as a comprehensive display of the
latest advancements and offerings
in the global apparel and textile
landscape.

GTB 2024 continued its legacy of

Introducing the GTB 2024 Elevating Innovation and Excellence in Bangladesh

0.

. —

\

FiIeﬁDhoto

Inaliguration of 2023
bringing together global technol-
ogy players for two decades. This
edition showcased cutting-edge
sewing, finishing, and embroi-
dery machinery, presenting a




comprehensive array of parts and
allied products. Decision-makers,
technical heads, sourcing teams,
and trade representatives from
across the world converged at
GTB 2024 to explore the latest in
technology, machinery, allied
products, and spares.

Insight into the Exhibitor
Landscape:

Garment Machinery & Acces-
sories: Automation Systems,
Machinery & Accessories;
Boilers; CAD/CAM/CIM

I ndia and Bangladesh share bonds
of history, language, culture, and
a multitude of other commonali-
ties. The relationship between the
two nations goes far beyond a
strategic partnership. India was one

Systems, Computer Software;
Chemicals & Dyes; Creasing,
Cutting & Laying Machinery;
Embroidery & Quilting Machin-
ery; Fastening Machines;
Finishing, Fusing, Pressing,
Ironing & Steaming Equipment,
Testing Equipment & Controls;
Knives, Scissors & Grinding
Machinery; Knitwear Equipment
& Machinery; Labeling Machin-
ery, Pocket Welting Machinery;
Over Seaming Machinery;
Sealing Machinery; Sewing

Machine Motors.

Yarns & Fabrics: Man-made,
Synthetic, Natural, and Blended
fibers in Woven and Knits; Fine
Yarn-dyed Shirting, Wool,
Polyester-Wool, and Polyester
Viscose Suiting; Pure and
blended Linen, Denims, Cotton
twills and drills, etc.; High-end
Silks, Silk Cotton, Rayon,
Polyester, Nylon, Polyester Net

Fabrics; Fancy Jacquard Fabrics,

Embroidered Fabrics, Zari
Fabrics; Fabrics for Ethnic

Garments, Digital Printed
Fabrics, Foil Printed Fabrics,
Screen Printed Fabrics, Muslin,
etc.

Trims & Embellishments:
Fancy Lace, Zari Lace, Trim-
mings, Braids, Latkan Laces;
Elastic Tapes, Covered Rubber
Elastic Thread, Shoe Elastic
Tapes; Jacquard Elastic Tapes,
Polyester Rigio Tapes, Gym
Wrist Support; Surgical Elastic
Tapes, Rubber Thread & Narrow
Fabrics.

Symphony of Brotherhood: India-Bangladesh Trade

Reaches Unprecedented Levels

of the first countries to recognize
Bangladesh and establish diplo-

matic relations immediately after its

independence in December 1971.
The excellent bilateral ties reflect a

strong partnership based on equality,

trust, sovereignty, and understand-
ing. Bangladesh has cemented
its position as India’s principal
trading partner in the subcontinent,
contributing to 12% of India’s total
exports. In the fiscal year 2023, the
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bilateral trade turnover surged to an
impressive US$14.22 hillion. Key
exports from india included other
commodities, cotton yarn, and pe-
troleum products. Conversely, India
imported 1,155 commodities from
Bangladesh, amounting to US$2.02
billion, with major imports compris-
ing RMG cotton and spices.Beyond
the trade arena, the bilateral relation-
ship between India and Bangladesh
is poised for further growth and
diversification. Both nations have
agreed to initiate the Comprehen-
sive Economic Partnership Agree-
ment (CEPA), a move expected to
significantly boost economic col-
laboration, create jobs, and elevate
living standards in both countries.
The inauguration of the Swadhinata
Sarak, symbolizing the strength-
ening fraternal ties, and the joint
inauguration of the Maitree Thermal
Power project further emphasize the
expanding domains of connectivity
and energy security.In April 2023, a
noteworthy development occurred
as Bangladesh and India decided to
settle a portion of their bilateral trade
transactions in their own currencies,
Rupee and Taka, alleviating pressure
on dollar holdings.The multi-dimen-
sional cooperation between India
and Bangladesh spans traditional
sectors such as tourism, health, and
education, as well as cutting-edge
areas like nuclear science, space,
and information technology. Bangla-
desh, in particular, stands out as the
largest source of foreign tourists

for India. Both nations are keen on
exploring new avenues of collabora-
tion, including environmental initia-
tives, climate change, cyber security,
ICT, space technology, green energy,
and the blue economy. This com-
prehensive and strategic partnership
reflects the shared vision for mutual
progress and prosperity.
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ADB Forecasts
Accelerated Growth

g
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6.5% GDP Expansion Supplementary for Textile & Apparel Industry

he Asian Development Bank (ADB) anticipates

Bangladesh’s gross domestic product (GDP) to B h a rat Tex
grow by 6.5 percent in fiscal year 2024, showing an :
improvement from the estimated 6 percent growth in NeW D9|hl, INDIA
fiscal 2023. The latest ADB report, ‘Asian Development
Outlook (ADQ) September 2023, attributes the slightly
accelerated growth to enhanced domestic demand and
improved export growth, driven by the economic recov- f
ery in the euro area. : = Ciletigtion /
The report also forecasts a decline in inflation from Delhi¥& NCR
9.0% in FY2023 to 6.6% in FY2024, despite the recent ' : ' by ourier
12.54% food inflation in August 2023. ADB expects a == e
modest narrowing of the current account deficit from Ry & Dlgltal Copy
0.7% of GDP in FY2023 to 0.5% in FY2024, citing ¥, — to All Over India
improved remittance growth. The main risk identified is .
a potential decline in export growth if global demand
weakens. LISTED BELOW IS TARIFF OF VARIOUS SIZE OF ADVERTISMENT
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Quality Council of India And KVIC Join Hands

he Quality Council of India

(QCI) formally inked a
Memorandum of Understand-
ing (MoU) with the Khadi and
Village Industries Commission
(KVIC), aimed at creating “World
Class Khadi Products.
This agreement has marked an
important step towards enhancing
the quality of Khadi products and
empowering artisans under the
distinguished ‘Made in India’
banner.It will facilitate the quality
standards of the ‘New Khadi of
New India,” now recognised as a
‘global brand’, as per an official

release.As outlined in the MoU,
QCIl will play a pivotal role in
supporting KVIC through various
activities, including training
initiatives to enhance the quality
of Khadi and Village Industries
products.This collaborative effort
seeks to improve productivity and
marketability, both domestically
and internationally.

Furthermore, QCI will actively
contribute to the empowerment of
Khadi artisans and the promotion
of Khadi products through
diverse mediums.The alliance is
anticipated to redefine Khadi as a

symbol of quality and origin,
positioning it prominently in the
global marketplace. On this
occasion, Manoj Kumar, Chair-
man, KVIC said, “KVIC is
continuously making efforts to
make Khadi more modern.”
Under this, he added, three
important MoUs were signed last
year with Prasar Bharati, NBCC
(India) Limited and Digital India
Corporation, an MoU has been
signed with the Quality Council
of India. Jaxay Shah, President of
QCI, expressed pride in partner-
ing with KVIC, recognising

Khadi as more than an industry —
a symbol of India’s rich culture
and heritage. He emphasised
Khadi’s representation of India’s
cultural identity, craftsmanship,
and sustainability. In the pursuit
of India’s development goals, this
collaboration is expected to
significantly contribute to greater
global recognition. The collabora-
tive event in Ahmedabad wit-
nessed the presence of representa-
tives from Khadi institutions,
Khadi artisans, Khadi workers, as
well as officers and employees
from both KVIC and QCI.

Textile Sector Faces ESG, CBAM Challenges In EU

I ndia’s textile and clothing sec-
tor, an important aspect of the
country’s extensive Micro, Small,
and Medium Enterprise (MSME)

landscape, is on the verge of a
sustainable transformation.
This transformative phase is
prompted by the approaching
enforcement
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of the Euro-
pean Union’s
(EU) environ-
mental, social,
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and gover-
nance (ESG)
standards,
notably the
Carbon
Border
Adjustment
Mechanism
(CBAM),
reported BNN.
As part of the
EU’s far-
reaching
European
Green Deal,
these stan-
dards,

scheduled for implementation in
2026, are poised to reshape global
sustainable production and supply
chains.

Anticipating these imminent
changes, Indian textile exporters
are reimagining their practices,
viewing sustainability not merely
as a compliance measure but as a
strategic initiative to uphold and
strengthen their position as
prominent global suppliers.

This shift also presents an
opportunity to potentially
leverage benefits from a forth-
coming free trade agreement with
the EU.

Tamil Nadu’s textile industry, a
significant player in the sector,
has taken substantial strides
towards sustainability.
Contributing over 50 per cent of
the state’s installed renewable
energy capacity, the industry
exemplifies its commitment to
global sustainability practices.

INDIA'S ONLY & FIRST KoYo
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Notably, nearly 300 textile
processing units in Tirupur have
adopted common effluent
treatment plants, ensuring zero
liquid discharge.

While the industry’s commitment
to sustainability is evident,
challenges loom on the horizon.
Factors such as compliance costs,
documentation requirements, and
labour cost variations across
states pose formidable hurdles.
Despite some global brands
expressing willingness to pay a
premium for sustainable products,
others remain less supportive.

In response to these challenges,
industrial associations and the
Ministry of Textiles are exploring
supportive measures, including
the establishment of an ESG task
force. Financial institutions are
also stepping up, offering funding
for green projects.

Despite these efforts, the industry
advocates for exemptions and
incentives for MSMEs, mirroring
those provided to EU counter-
parts.

Additionally, there is a push for
separate codes governing the
export of sustainable products.
This seismic shift in the sector
goes beyond adapting to new
regulations—it signifies a
collective drive toward a future
where sustainability becomes the
norm.
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Jaipur sparks

sustainable Manufacturer of :-
fashion Crochet / Crochia Lace

synergy & All Size of Rick-Rack,

he Lenzing Group, a promi-

nent player in wood-based
specialty fibers, recently orga-
nized ‘The Lenzing Conclave’ in
Jaipur in collaboration with the
Garment Exporters Association of
Rajasthan (GEAR).
The event served as a focal point

for Jaipur’s garment makers to .
: : www.ajitlace.com
explore sustainable practices and

cutting-edge innovations. With a Near Police Chowky, Das ni Chawl, Saijpur Bogha,
Ahmedabad - 382 345. (GUJ) India

spotlight on sustainability, Tel.: +91 79 2282 0004, 2282 0003.
circularity, and traceability, Mob.:+91-9879799922 Mr:Mukesh Patel
manufacturers in Jaipur are Email : exports@aijitlace.com

actively seeking supply chain mukeshlp@hotmail.com

solutions aligned with progressive
standards.

Lenzing showcased its flagship
fiber brands, such as TENCEL
and LENZING ECOVERO,
including advanced options like
LENZING ECOVERO black
fibers. The conclave facilitated
discussions on global consump-
tion trends, emphasizing the need
for supply chain solutions
enabling Jaipur’s garment
exporters to seamlessly integrate
Lenzing’s innovations.

The event featured an extensive
product display, spotlighting
Lenzing’s commitment to
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cased. Zakir Hussain, President of
GEAR, underscored the impor-
tance of collaboration and
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moment for Lenzing and Jaipur’s
garment industry, fostering a
continued partnership shaping the
global textile landscape.
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India achieves milestone in technical textiles

I ndia celebrates a significant
achievement as the country’s
first carbon fibre precursor
state-of-the-art line, capable of
producing 4000 filaments, is
successfully installed in BTRA’s
High-Performance Fibre Lab.
This milestone was unveiled
during the 61st Joint Textile
Conference (JTC), hosted by
the Bombay Textile Research
Association (BTRA) in collabo-
ration with Ahmedabad Textile
Industry’s Research Association
(ATIRA), Northern India Textile
Research Association (NITRA),
and South India Textile Research

Association (SITRA).

During the conference, industry
veteran Narendra M Dalmiga,
CEOQ/Director of Strata Geosys-
tems, highlighted the transforma-
tion of Textile Research Associa-
tions (TRAS) into global
benchmarks, particularly in the
field of technical textiles. Dalmia
urged industry players to actively
engage with TRAS to contribute
to the advancement of technical
textiles.

Roop Rashi, the Textile Commis-
sioner of India, underscored the
crucial support provided by the
Government of India to both the

industry and TRAs. Rashi
acknowledged the challenges
within the textiles value chain,
emphasizing the government’s
commitment to assisting in
navigating market challenges,
supply chain intricacies, and the
overall ecosystem. Rashi encour-
aged industry stakeholders to
share suggestions during confer-
ences to collectively address
challenges within the textile
industry.The carbon fibre precur-
sor, a crucial material for crafting
carbon fibre, is primarily made
from polyacrylonitrile (PAN),
constituting approximately 90

percent of carbon fibre produc-
tion. The remaining 10 percent
comprises rayon or petroleum
pitch. Carbon fibre filaments,
typically sized at 5 and 8 pm in
diameter, are combined into tows
containing 5000—12000 filaments,
known as ‘12 K filaments.’
Stabilizing the precursor fibres
significantly influences the
production of durable carbon
fibres during the subsequent
carbonization process. BTRA’s
latest line in the Fibre Lab is
poised to play a pivotal role in
India’s pursuit of its technical
textile mission.

Textile Exports Face Setback with a 15% Decline in
Readymade Garments

he Indian textile industry expe-
rienced a downturn in exports,
notably marked by a 15 per cent
decline in the crucial segment of
readymade garments, in November
2023, reported Mint.

Despite the festive season opening
up markets in western countries,
this decline poses challenges for the
industry, as per Mint.

Experts in the field express
optimism, anticipating a reversal of
this trend in the upcoming months.

The hope is pinned on the expected
surge in purchase orders for
summer clothes from western
countries, where Indian cotton-
based wearables hold a high
demand, Mint reported.

The primary exporting destinations
for Indian garments remain the
European Union, the United States,
and Middle Eastern countries.
Government data reveals a
significant 15 per cent decline in the
export of readymade garments,

dropping from USD 10.36 hillion in
April-November 2022 to USD 8.84
billion in the corresponding months
of 2023.This dip raises questions
about evolving consumer prefer-
ences, market dynamics, and global
economic conditions influencing
the demand for fashion and apparel.
Furthermore, jute manufacturing,
including floor coverings, witnessed
a reduction in exports to USD 234
million in April-November 2023
from USD 303 million in the same
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period of the previous fiscal year.
This contributed to a 23 per cent
year-on-year increase and a 24 per
cent month-on-month surge in the
trade deficit in November 2023, as
per estimates released by the
commerce ministry.

However, amidst the overall
downtrend in November 2023,
certain exceptions shed light on the
industry’s resilience.

Cotton yarn and handloom products
emerged as beacons of growth,
recording a 6 per cent increase
during this period.

“For Indian textile industry, the
European Union, the US, and the
Middle East are the main markets.
There are specific reasons for
decline in the textile trade. The EU
is yet to get over from the ongoing
Ukraine-Russia war that has
impacted retail sales,” said Rahul
Mehta, President, Clothing
Manufacturers Association of India
(CMAL). Despite these challenges,
he expressed confidence in the
performance of the US market and
anticipated corrections in export
figures in the coming months,
attributing the decline in November
to the pre-winter season, where the
focus is not primarily on winter
cloth manufacturing for global
markets.

Handicrafts items also faced a
setback, with exports dropping from
USD 1.16 billion in April-Novem-
ber 2022 to USD 1.04 billion in the
first eight months of the current
fiscal year, reflecting negative
growth of 10 per cent.

Despite these challenges, India
remains among the top garment-
manufacturing countries globally,
emphasising its significant role as
both a consumer and producer of
cotton.
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factory secured a ‘Gold ratlng for B T « Nylon/Polyster Fabrics ¢ Elastics ® Tapes Ribbons & Dori
1ts commitment to environmen- ’ o : VARSHA TEXTILE
tally friendly practices. P ~ Head Office : TA-65/4, 1st Floor, Tughlakabad Extn., Near Khana Khazana Restaurant,
) ) ) AR Y Okhla Main Road, New Delhi-110019 Ph.:+91-11-40365951
With clients such as Adidas s 7 - . Showroom : Shop No. 104, Manisha Building, 75-76, Nehru Place, New Delhi-110019 Ph.:+91-11-45042876

Email : twinklesind@gmail.com, & www.twinkleind.com

(India) and international buyers,
Maral Overseas stands as a key
player in India’s apparel export
sector. The certified factory,
spanning 1.5 lakh sq. feet, is
equipped with a 225 KW solar
plant and an ETP boasting a 50
KLD capacity.

BABAJI

Notably, the factory relies entirely J.T. PRODUCTS

on PNG for operations, and its www.jitendralaces.com
washing unit features machines E-mail: jitendrakorwala68@gmail.com
with a low liquor ratio. The Jitendra_Korwala@yahoo.co.in,

screen printing section adopts Info@jitendralaces.com,
label 3 chemicals. Designed for
the comfort of workers, the unit
incorporates automatic cutting Manufacturers of: All Types of Art Silk,
machines and currently operates RO Ees .
700 stitching machines, produc- Head Office2/1685, Zunda Sheri, Opp. Mahalaxmi
ing knitted garments. TempIeISangampura, Surat, (Guj.) India.

) Factory: Sarve No.9, Vibhag-2, Block No.62, Plot No.4,
R AL STRCUSTe LI Vahaprabhu Nagar, Limbayat, Udhana, Surat, (Guj.) India\
Project & Sustainability at Maral Tel: +91-261-2353126, 2276342
Overseas, expressed gratitude for Mobile: +91-9825116072/ 9375216072.
the ‘Gold’ rating, considering it a
motivation to continue their
commitment to sustainability. He
emphasized the team’s dedication
in creating a sustainable future
and acknowledged the encourage-
ment and validation provided by Specalistin Manufaerurir

the esteemed award. Hosiery Knitting Machines
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Bharat Tex ke 2 o,
New Delhi, noia
To be published A Real name in quality
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E-mail : hanicalwork il.com, info@ flatknit.com

www. flatknit.com www.flatknitti hines.in
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Apparel Industry Plans Expos in Countries with Strong Diaspora

pparel manufacturers of

India are thinking of hosting
exhibitions in world markets like
Auwustralia, the US and the UK
which consist of strong diaspora,
said an industry official.
Indian apparel manufacturers are
looking to hold exhibitions in
world markets like Australia, the
US and the UK which have strong
diaspora to expand into new
geographies, an industry official
said.
Speaking with PTI after holding
the inaugural edition of the annual
exhibition in the city, Clothing
Manufacturers Association of India
(CMALI) chief mentor Rahul Mehta
said domestic brands are becoming
stronger and more capable with
their successes within India and it
is necessary to take these brands to

SRI MAHALAXML

Our Product Ranges

» Lycra Elastics

» Slips Elastics

» Panties Elastics

» Shoulder Elastics

» Folding Elastics

» Satin Elastics

» Woven Elastics

» Sports Wear Elastics

» Jaquard Elastics

» Velvet Elastics

» Hook & Eye Tapes

» Ring AdJusters Fibber & Sliver Co:

» Satin Ribbons

» Velvet Ribbons (Bow)

» Bra Elastics

» All Over Di

» Rope & Stoj

» Buttons

» Micro Elasti =

» Silicon Elastics *
Chairman & Managing Director

N. Kanaram Patel
Mob: +31 93454 20382

Sales Nianager

K. Ramesh Patel B, Tech (Textile Tech)
Mob:+91 97870 81424

newer geographies.

“It is time to expose to the
international and global market
and we felt we should begin with
the international market, where the
Indian diaspora is in large num-
bers,” Mehta said.

At the recently held “Brands of
India” in Dubai, there were a total
of 350 domestic brands from India
exhibiting their wares, Mehta said,
terming the response as “tremen-
dous”.

“Our plan is to have three cycles,
at least in Dubai. then, we will go
to other markets such as Australlia,
US, New Zealand, UK etc,” Mehta
said.

He underlined that Indian brands
are not just about ethnic wear, but
also include other alternatives
which make them as powerful as

Chief Executive Officer
K.Ashok Patel
Mob:+91 90039 76502

$ SRl MAHALAXMIENTERPRISES
Manufacture & Supplies: All Bra Material & Cloths, House of all Garment Accessories
SRI MAHALAXMI BHAVAN, 13/9-12, Aranmanaipudur 1st Street,
Ear Mahaliammankovil, Dharapuram Road, Tirupur-641604 (TN)India.
Ph:0421 2215038 / 2215037
Email: simahalakshmienterprisestpr@gmail.com www.smesrimahalaxmi.com

ufacturer & Luporters
esale S /ﬁ'&m’ ﬂﬁ'
Stended SItE Farn

o {/,6 %/‘/( it SHE %/‘/{
Garn /f/«/iwﬂ/? S Garn
W Garn SiE Cotton Yarn
S Waool Garn  Tassar S Yarn

62, Dashmesh Avenue, Via Gali No. 13,
Gobindpura Chungi, Chheharta, Chheharta, Amritsar-143001 (PB) India

Mob.:+91-9888306788, 8360440475

yahoo.co.in
www.handasilks.com 9

www.exportersindia.com/handa-silks

Specialized In Customized Blended Yarn

Email : bkhanda53
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western wear brands.

Dubai was the “obvious choice” to
hold such a show, he said, adding
that being the second largest export
market for Indian goods, it has an
established potential for Indian
products.

The CMAI tied up with The Dubai
Textile Merchants Association, The
Dubai Textile Merchants Associa-
tion (TEXMAS), Dubai Interna-
tional Chamber and Readymade
Garments Merchants Group Dubai
for the exhibition which was held
in November-end.

Leading wholesalers, retailers,
distributors, e-commerce platforms
and departmental chains showed
interest in the exhibition, the
CMAI said.

Rajesh Masand, president of
CMA said the apparel industry

Manufacturer

& Supplier of :
Metal Button,

Die Casting Items,
Buckles,

Eyelet & All
Garments
Accessories

Factory : 308/1, Old Rohtak Road,
Shahzada Bagh,North West Delhi,
Delhi-110035 India

Office : 1111111, Govindpuri
Kalkaji, New Delhi-110019 India
Contact Person

Mr. Pankaj Gauri 9312600955,

Mr, Sonu Kumar 9555739773

Email : shrinathindustries01@gmail.com

www.krutilacefab.com |

+91 98985 56385
OFFICE

HARSH
+91 90991 10203

SHOP NO:- 80,

Jay Industrialestate:-1
Anjana Farm,

Surat- 395001. Guj. India
8+91 90991 10995

® krutilacenfab@gmail.com

will play a crucial role in augment-
ing India’s Ready-made Garment
exports to the region.

About 1,500 retailers and import-
ers from Saudi Arabia, Oman,
Qatar, Bahrain, Yemen, Egypt,
Ghana, Ethiopia, Nigeria, Kenya
Cameroon, Somalia, Algeria,
Sudan, Russia and had pre-regis-
tered to visit the event. Jagdish
Amarnani, the chairman of Texmas
said, “India is amongst the world’s
largest producers of apparel.”

The fair had fashion collections by
leading brands from Kolkata,
Mumbai, Tirupur, Surat, Ahmeda-
bad, Ludhiana, Indore, Jaipur,
Bengaluru, Chennai and Delhi.
United Arab Emirates (UAE)
emerged as the largest importer of
Indian ready-made garments with
imports totalling USD 1.21 billion
in FY23. In the first seven months
of 2023-24, UAE’s imports of
Indian ready-made garments
reached USD 368.78 million.

China: Issues
19,834
certificates of
origin under
RCEP
framework

Atootal of 19,834 certificates of
rigin involving 568 million
U.S. dollars were issued under
the Regional Comprehensive
Economic Partnership (RCEP)
free trade agreement by Chinese
authorities in November, official
data showed.

The number of certificates of
origin marks a year-on-year
growth rate of 20.83 percent,
Zhang Xin, spokesperson of the
China Council for the Promotion
of International Trade, told a
press conference. The certificates
were issued to 3,434 enterprises
last month, up 12.41 percent from
a year earlier, according to Zhang.
The certificates are expected to
reduce tariffs by 9 million dollars
for Chinese products in RCEP
importing countries, Zhang said.
Certificates of origin are docu-
ments widely used in internation-
al trade transactions. They state
that the products listed have met
sufficient criteria to be considered
as originating in a particular
country. The issuance of these
certificates is widely regarded as
a barometer of foreign trade.



Readymade Garments’ Exports Reach Pre-Pandemic Levels

he FY23 exports of ready-

made garments from India
have matched the pre-pandemic
benchmark, registering at Rs
16,191 crore, a slight increase
compared to the Rs 16,138 crore
worth of exports in FY19, stated
Minister of Textile Piyush Goyal
said in Parliament.
On the contrary, while readymade
garments surged, cotton textile
exports dipped from Rs 12,405
crore in FY19 to Rs 11,085 crore
in FY23, the Minister noted.
Goyal provided a detailed
breakdown of various textile
exports spanning the past five
years, in response to a query in
the Parliament.
As per the data, man-made textile
exports in FY23 also mirrored the
levels observed in the pre-pan-
demic era.
Specifically, the export value for
man-made textiles in FY23
amounted to Rs 5,412 crore,
closely aligning with the FY19
export figure of Rs 5,551 crore.
“During 2021-22 there was a
surge due to pent-up demand and
the country’s export registered a
remarkable growth of 41 per cent
year-on-year in textile products as
compared to 2020-21. During
2022-23, the international
demand normalised, and the
prices of cotton were hovering
above the normal prices which
resulted in a slight correction in
the country’s exports,” the
minister explained.
Goyal, in presenting the export
statistics for FY24, highlighted
that the exports of textiles and
apparel (including handicrafts)
demonstrated a declining trend

Publication
for Textile & Apparel Industry

Subscribe!!
Rs. 1200/-pigital
Rs.1500/-pPostal
Rs. 2500/-courier

for 1 year

Contact:
+91-11-41104740, 41104741,
+9109810036476, 9810036576
Email:
communionadvt@gmail.com

from April to July 2023 when
compared to the same period in
2022.

This downturn was predominant-
ly attributed to the impact of
geopolitical situations on global
demand. “However, there is
improvement from August, 2023
onwards. Month wise increase in
textile and apparel exports
(including handicrafts) in August,

September and October of 2023
with respect to the same period of
last year is 6 per cent, 3 per cent
and 13 per cent respectively,”
Goyal added further. The data
indicates that wool and woollen
textiles emerged as a bright spot,
with exports reaching a three-year
high of Rs 205 crore in FY23, a
significant improvement from Rs
181 crore in FY20.

However, the export of carpets
from India has witnessed a
decline to its lowest levels in the
past five years.

The export value for carpets
decreased from Rs 1,790 crore in
FY?22 to Rs 1,366 crore in FY23.
In the pre-pandemic years, carpet
exports from India had been
fluctuating around Rs 1,450
crores.

Total Solution
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Manufacturers For Pretreatment,
; Dyeing, Finishing & Complete

Wet Processing Of All Kinds Of Fibers,
Yarns, Fabrics, Elastics & Garments.
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South India Mills’ Association Seek Conversion Loans
Under ECLGS

outh India Mills’ Association

(SIMA) urged the central
government to convert three-year
loan under Emergency Credit
Line Guarantee Scheme (ECLGS)
into six year loans.
Dr. S.K. Sundaraman, Chairman,
SIMA chaired an urgent meeting
virtually with the office bearers of
all associations representing
spinning mills and open-end
spinning mills to discuss and
decide the strategies for mitigat-

ing the unprecedented crisis.
They also discussed various
issues and relief measures that
they anticipate the various state
governments and central govern-
ment to provide, as per the press
release.

The Chair said that the spinning
mill’s association has appealed to
Prime Minister Narendra Modi to
extend one year moratorium for
repayment of the principal
amount.

He further stated that the associa-
tions have jointly requested the
Chief Ministers of Tamil Nadu,
Andhra Pradesh and Telangana to
roll back the power tariff hike
brought in the recent years for a
period of one year as major relief
frOm the state governments.
Adding to their demands,
Sundaraman explained that they
also want the state governments
to exempt 3rd party power and
IEX power purchase frOm cross

subsidy surcharge and additional
surcharge so as to reduce the
burden for the DISCOMS.

The officers frOm South India
Mills’ Association (SIMA), Tamil
Nadu Spinning Mills Association
(TASMA), South India Spinners
Association (SISPA), Indian
Spinning Mills Association
(ISMA), Recycle Textile Federa-
tion (RTF), and others partici-
pated in the meeting.

S. Korea: Hyosung spandex facilities operate at
maximum capacity

South Korea’s Hyosung
TNC’s spandex facilities are

experiencing a notable increase

in demand, pushing their opera-
tional capacity beyond 90 per
cent. This uptick is attributed, in
part, to the increasing demand for
spandex in China. From January
to October, consumption in China
rose 13.4 per cent to 690,000
tons compared to the previous
year, resulting in an 88.1per cent
spike in import volume and a 2.7
per cent decline in exports during

the same period.

In the Chinese market, height-
ened competition and oversupply
have prompted the closure of
several small and medium-sized
spandex companies. Intensified
competition and an unstable
supply of polytetramethylene
ether glycol (PTMG), leading to
higher raw material costs, have
forced these companies to
suspend production. The number
of spandex producers in China
has gone down from 22 in 2015

to 11 by the end of last year.
Recently, four more companies
stopped production, with two
more expected to follow suit this
month. Additionally, other
producers are considering
reducing their production
capacities, according to a report
by the CCF Group.

In contrast, Hyosung TNC is
strengthening its competitiveness
by internalizing PTMG produc-
tion and diversifying its product
portfolio. With a $53 million

investment, the company
established a PTMG production
facility in Vietnam last year.
Looking ahead, Hyosung TNC
aims to introduce innovative
products like Creora Bio-based,
made from corn-derived materi-
als, and Creora Fresh, designed
to eliminate sweat odors in the
market. These strategic initiatives
position Hyosung TNC to
navigate market dynamics
effectively and maintain a robust
presence in the spandex industry.
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Woven Labels, Twill Tapes, Zippers &

Garment Accessories.

CMATI’s

‘FAB’ show in Mumbai set

to boost textile and apparel deals

he Clothing Manufacturers Association

of India (CMALI) is gearing up to host
the fourth edition of ‘Fabrics, Accessories,
and Beyond’ (FAB) trade show in Mumbai
from April 15 to 17. The event, will be
hosted at the Bombay Exhibition Centre,
covering an extensive two lakh sq. ft space.
It aims to facilitate connections and busi-

G.N. Enterprises

Unit No-303, Alpine Industrial Estate Milatry Road,Marol, Andheri (E) Mumbai-400059 (MH) India.
Mobile: +91-9820598119, 9821885786 Email: gnsalim@yahoo.co.in / sanjarilabels@gmail.com

Caminunian || IANUARY 2024 || 10

ness transactions between manufacturers
and buyers on a national scale. With over
200 exhibitors expected, the trade show

is sponsored by Fabexa and anticipates a
strong turnout of more than 12,000 trade
visitors.Stall bookings are currently open
for vendors specializing in textiles, acces-
sories, and related materials and machinery.
The CMAI, during a promotional
roadshow in Surat that attracted
over 100 industry members,

Mh. Salim
+91 9821885786

outlined the objectives of the trade
show. The event is designed to

be inclusive, welcoming various
participants such as private labels,
distributors, e-commerce entities,
overseas buyers, wholesalers,
exporters, and retailers.Based

in Mumbai, the CMAI plays a
crucial role in promoting India’s
clothing manufacturing sector and
regularly organizes notable trade
shows like the National Garment
Fair and Bharat Tex. The upcom-
ing ‘Fabrics, Accessories, and
Beyond’ trade show aligns with
the organization’s dedication to
advancing and championing the
nation’s garment manufacturing

industry.
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